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In_digital 0.487*** 0.0987***
(0.0198) (0.0174)
size 0.464***
(0.0149)
DAR 0.335%**
(0.0630)
ROA 1.415%**
(0.103)
cashflow 0.470%**
(0.0755)
Turnover 0.0652***
(0.00511)
Constant 3.652%** -4.724%**
(0.116) (0.275)
Observations 11055 11055
R2 0.167 0.570
Adjusted R2 0.167 0.570

F: *p<0.1, ** p<0.05, *** p<0.01( F[d)
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0.017
size 0.464%**
0.015
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ROA 1.415%**
0.103
L_ROA 1.290***
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