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Variables VIF 1/VIF
GF 1.05 0.949569
Lev 1.67 0.598284
Size 1.64 0.609068
ROA 1.28 0.779849
Age 1.17 0.853195

Growth 1.00 0.999567

Indep 1.01 0.985421
Inst 1.23 0.812210
GDPG 1.09 0.917938
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Variables | ESG (1) ESG (2) ESG (3)
o 0.339%** 0.258%** 0.589%**
(0.049) (0.049) (0.222)
o -0.747%%% | -0.685%**
(0.035) (0.070)
S 0.239%** 0.240%**
(0.006) (0.018)
1.077%%* -0.212*
ROA (0.097) (0.118)
v 20.094%** 0.205*
€ (0.018) (0.110)
Growth -0.001%** | -0.001%**
(0.000) (0.000)
e 0.011%** 0.010%**
P (0.001) (0.002)
20.002%** -0.001
Inst
(0.000) (0.001)
0.015%** -0.004*
GDPG (0.001) (0.002)
Constant 3.887%%% | -1201%** | -1.786%**
(0.020) (0.132) (0.448)
ANk Control
FEy Control
Obs 27920 27919 27919
R2 0.0016 0.0798 0.0396
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