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VARIABLES N mean sd min max
gap 17328 -5.158 7.271 -8.792 13.237
FD_revenue 17328 0.746 0.569 0.157 4.375
Inrys 17328 14.846 1.615 0.000 17.147
gender 17328 0.472 0.499 0.000 1.000
age 17328 61.519 10.056 18.000 108.000
marital_status 17328 1.690 1.410 1.000 6.000
child number 17328 2.471 1.299 0.000 10.000
health_status 17328 3.695 26.168 1.000 997.000
pgdp 17328 6.244 0.645 4.727 8.074
financial 17328 0.772 0.200 0.339 1.455
open 17328 146.042 274.524 0.635 2238.299
urbanization 17328 0.593 0.133 0.000 0.998
structure 17328 50.415 7.388 30.860 83.870
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VARIABLES gap gap gap
FD_revenue 2.779*** 1.544%** 1.663***
(28.640) (8.420) (6.976)
gender -0.533*** -0.480***
(-5.167) (-4.754)
age 0.273%** 0.262%**
(45.002) (43.344)
marital_status -0.386*** -0.378***
(-10.101) (-10.097)
health_status -0.006*** -0.006***
(-2.852) (-3.188)
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child number -1.557*** -1.480%**
(-33.764) (-31.474)
pgdp -0.352%** -0.097
(-3.169) (-0.632)
financial 0.314 3.147%**
(1.015) (7.093)
open 0.000 -0.001**
(0.072) (-2.335)
urbanization 3.785%** 1.568**
(6.404) (2.246)
structure -0.017** 0.001
(-1.965) (0.117)
B 3 ] 7 UL & & &
Constant -7.213*** -17.764%** -11.001***
(-80.341) (-23.200) (-6.522)
Observations 17,328 17,328 17,328
R-squared 0.045 0.159 0.195
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FD_expense 1.128***
(4.505)
FD_revenue 0.951*** 1.053*** 0.758***
(16.170) (5.464) (4.217)
P B 7 7 it 2
Constant -19.763*** -3.626*** -17.727%** -32.332%**
(-21.655) (-14.763) (-22.095) (-34.492)
Observations 17,328 17,328 17,328 17,258
R-squared 0.157 0.164 0.163 0.243
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-1.103*** 4.947%** 1.055* -2.676%** 3.878 1.264*** 0.701%**
(-27.866) (15.555) (1.722) (-6.255) (1.465) (4.275) (3.888)
AR K& & K& & & Rt Rt
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R-squared 0.207 0.208 0.181 0.188 0.271 0.226 0.073
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