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Kz 9162 2.6622 1.2349 1.1369 2.3915 5.5870
ESGdif6 9162 0.9522 0.7833 0.0000 0.9090 4.0965
Transparency 9162 4.0052 4.0073 3.7612 0.1532 4.4886
InvestorTrust 9162 0.0391 0.1254 -0.3443 0.0570 0.2162
RiskPremium 9162 0.5437 0.5930 -0.4885 0.4576 1.7882
Size 9162 7.6463 1.0125 5.8348 7.5914 9.6207
Leverage 9162 0.4412 0.1913 0.1240 0.4404 0.7981
CashFlow 9162 0.1944 0.2968 -0.2076 0.1094 0.9822
MktVal 9162 3.1283 3.1236 3.0670 3.1236 3.2068
SalesGrowth 9162 0.0849 0.2371 -0.4255 0.0848 0.5900
FixedAssets 9162 0.1898 0.1316 0.0119 0.1677 0.4786
OwnConcentration 9162 0.0431 0.0860 -0.6157 0.0232 0.3866
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Kz 1.000
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RiskPremium 0.126*** 0.062 -0.093* -0.041 1.000
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MktVal 1.38
SalesGrowth 1.11
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R-squared 0.0090 0.0600 0.1680
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(5.3000)
Transparency -0.1439* -0.2709** -0.1599**
(-1.8900) (-3.5500) (-2.0200)
InvestorTrust -3.2213*** -1.6272%** -2.0902***
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RiskPremium 0.1492*** 0.3085*** 0.3612***
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FixedAssets -0.6196*** -0.1274 -0.4988***
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(-6.0900) (-0.5600) (-4.6900)
OwnConcentration 0.2749** 0.2799** 0.2023**
(3.3700) (2.0900) (2.3900)
Leverage 2.8200%** 3.1675%** 3.0966***
(24.93) (16.71) (26.46)
MktVal -2.7546*** 8.3647*** -2.7546***
(-7.8000) (8.9700) (-7.8000)
SalesGrowth 0.0613 0.1227** 0.1859***
(1.1500) (2.3700) (3.3800)
InterTrustPremium 5.5317%** (30.96)
Constant 9.4324*** -21.915%** -1.1046
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Observations 9,162 9,162 9,162
R-squared 0.5730 0.5980 0.5910
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